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(Q |SSHQ IRONN\UND� WLOOJlQJOLJ I|U DOOD

1lURGODG�SROLWLN

&HQWHUSDUWLHW�VWnU�I|U�1lURGODG�SROLWLN��9L�WURU�DWW�EHVOXW�EOLU�ElWWUH�QlU�PDNWHQ�Yl[HU�
XQGHULIUnQ��,�|YHU�KXQGUD�nU�KDU�KDQGOLQJVNUDIW��VXQW�I|UQXIW�RFK�DQVYDUVWDJDQGH�YDULW�
YnU�PRGHOO��&HQWHUSDUWLHWV�KLVWRULD�E|UMDU�PHG�GHQ�VMlOYlJDQGH�ERQGHQ��)UnJDQ�KXU�
ODQGVE\JGVEHIRONQLQJHQ�NXQGH�IRUPD�VLQ�HJHQ�IUDPWLG�lU�JUXQGHQ�WLOO�YnU H[LVWHQV��0HG�
nUHQ�EUHGGDGHV�SDUWLHW��%|QGHUQDV�ElVWD�EOHY�WLOO�DOOD�VPnI|UHWDJDUHV�ElVWD��WLOO�
EDUQIDPLOMHQV��SHQVLRQlUHQV�HOOHU�VWXGHQWHQV�ElVWD��

9nUW�DUY�SnPLQQHU�RVV�RP�KXU�YLNWLJW�GHW�lU�DWW�YDUD�UlGG�RP�PLOM|Q�RFK�DQYlQGD�YnUD�
UHVXUVHU�DQVYDUVIXOOW��'HW�JnU�DWW�EUXND��XWDQ�DWW�I|UEUXND��'HQ�LQVWlOOQLQJHQ�YDU�LQWH�
EDUD�VMlOYNODU��XWDQ�OLYVQ|GYlQGLJ��I|U�GH�VRP�JUXQGDGH�YnUW�SDUWL�

,�GDJ�VHU�VDPKlOOHW�DQQRUOXQGD�XW�lQ�QlU�YL�ELOGDGHV��9L�KDU�NYDU�YnUD�U|WWHU�RFK�YL�KDU�
IRUWIDUDQGH�I|WWHUQD�Sn�MRUGHQ��PHQ�YL�KDU�Yl[W�RFK�XWYHFNODWV��9L�KDU�HQ�SROLWLN�I|U�KHOD�
ODQGHW�RFK�DOOD�PlQQLVNRU�VRP�ERU�KlU��9L�KDU�HQ�EHUlWWHOVH�RP�QlURGODG�SROLWLN��

6RP�GHQ�IRONU|UHOVH�YL�lU�KDU�&HQWHUSDUWLHW�DOOWLG�YDULW�HQJDJHUDW�EnGH�L�VDPKlOOH�RFK�L�
N\UND��2FK�YnUW�HQJDJHPDQJ KDU�YDULW�EHW\GHOVHIXOOW��$WW�NYLQQRU�NDQ�YLJDV�WLOO�
SUlVWlPEHWHW�KDU�UHVXOWHUDW�L�DWW�YL�LGDJ�KDU�HQ�MlPQ�N|QVI|UGHOQLQJ�EODQG�YnUD�SUlVWHU���
$WW�VDPN|QDGH�SDU�NDQ�YLJDV�L�6YHQVND�N\UNDQ��DWW����nULQJDU�KDU�U|VWUlWW�L�N\UNRYDOHW�
RFK�DWW�N\UNDQ�YDULW�GHODNWLJ�L�DUEHWHW�PHG�DWW�YlONRPQD�Q\VYHQVNDU�lU�QnJUD�H[HPSHO�
GlU�YnUW�DUEHWH�JHWW�UHVXOWDW��

(QJDJHPDQJ�I|U�IUDPWLGHQ

.\UNRYDOHW�KDQGODU�RP�DWW�XWVH�SHUVRQHU�VRP�NDQ�RFK�YLOO�VWlOOD�VLWW�HQJDJHPDQJ��VLQ�
HUIDUHQKHW�RFK�VLQ�NRPSHWHQV�WLOO�6YHQVND�N\UNDQV�I|UIRJDQGH��,QRP�&HQWHUSDUWLHW�ILQQV�
PnQJD�PlQQLVNRU�PHG�HWW�VWRUW�HQJDJHPDQJ�I|U�HQ�GHPRNUDWLVN�IRONN\UND��|SSHQ�RFK�
QlUYDUDQGH�L�KHOD�ODQGHW�PHG�ORNDOD�I|UVDPOLQJDU�VRP�JUXQG�RFK�I|U�DWW�EHYDUD�RFK�
XWYHFNOD�GHW�NXOWXUDUY�VRP�ILQQV�L�N\UNRE\JJQDGHU��Sn�YnUD�N\UNRJnUGDU�RFK�L�PXVLN�RFK�
N\UNRNRQVW�

,QI|U�N\UNRYDOHW������VWlOOHU�&HQWHUSDUWLHW�XSS�VRP�QRPLQHULQJVJUXSS�L�6YHQVND�N\UNDQ��
9nUW�YDOSURJUDP�O\IWHU�YlUGHULQJDU�RFK�LGpHU�I|U�HQ�OLYVNUDIWLJ�N\UND�RFK�IXQJHUDU�VRP�
YlJOHGQLQJ�I|U�&HQWHUSDUWLHWV�NDQGLGDWHU�RFK�I|UWURHQGHYDOGD�L�N\UNRYDOHW�RFK�XQGHU�GHQ�
NRPPDQGH�PDQGDWSHULRGHQ�

(Q�U|VW�Sn�QRPLQHULQJVJUXSSHQ�&HQWHUSDUWLHW�L�N\UNRYDOHW�lU�HQ�U|VW�Sn�NDQGLGDWHU�PHG�
HQJDJHPDQJ�I|U�HQ�KnOOEDU�N\UND�GlU�PlQQLVNRU�NDQ�Yl[D�± QlUD�GLJ�

&HQWHUSDUWLHWV�YlUGHJUXQG

$OOD�PlQQLVNRUV�OLND�YlUGH�lU�JUXQGHQ�I|U�&HQWHUSDUWLHWV�SROLWLN��'HW�JlOOHU�L�VDPKlOOHW�L�
VWRUW�RFK�GHW�JlOOHU�L�YnUW�HQJDJHPDQJ�LQRP�6YHQVND�N\UNDQ��

0lQQLVNRUV�ROLNKHW�lU�HQ�ULNHGRP��9DUMH�PlQQLVND�lU�XQLN�RFK�KDU�VDPPD�UlWWLJKHWHU�RFK�
VDPPD�VN\OGLJKHWHU��RDYVHWW�N|Q��OLYVnVNnGQLQJ��IXQNWLRQVYDULDWLRQHU��VH[XHOO�OlJJQLQJ��
ERHQGH��HWQLVN�HOOHU�VRFLDO�EDNJUXQG��0lQVNOLJD�IUL� RFK�UlWWLJKHWHU�KDU�LQJD�JUlQVHU��



YDUNHQ�NXOWXUHOOD��QDWLRQHOOD�HOOHU�JHRJUDILVND��9L�WURU�Sn�YDUMH�PlQQLVNDV�I|UPnJD�DWW�
VMlOY�IRUPD�VLQ�HJHQ�IUDPWLG�

&HQWHUSDUWLHWV�XSSJLIW�lU�DWW�XWJn�IUnQ�ROLND�I|UXWVlWWQLQJDU�RFK�XWPDQLQJDU�L�ROLND�GHODU�
DY�ODQGHW��9L�YHUNDU�I|U�HQ�EUD�EDODQV�PHOODQ�VWDG�RFK�ODQGVE\JG���$OOD�VND�NXQQD�OHYD�
RFK�I|UYHUNOLJD�VLQD�GU|PPDU�RDYVHWW�YDU�PDQ�YLOO�ER��'lUI|U�EHK|YHU�GHW�ORNDOD�
SHUVSHNWLYHW�VWlUNDV��9L�NDOODU�GHW�QlURGODG�SROLWLN�

0lQQLVNDQ�lU�HQ�VRFLDO�YDUHOVH��'HW�lU�QlU�YL�VDPDUEHWDU�� ORNDOW�RFK�JOREDOW�� VRP�GHW�
JnU�DWW�nVWDGNRPPD�I|UlQGULQJDU��7LOOVDPPDQV�EOLU�YL�VWDUNDUH�

0lQQLVNDQ�lU�HQ�GHO�L�HWW�HNRORJLVNW�VDPPDQKDQJ�RFK�KDU�HQ�VlUVWlOOQLQJ�Gn�KRQ�VRP�
LQJHQ�DQQDQ�OHYDQGH�YDUHOVH�KDU�NUDIW�RFK�NXQVNDS�DWW�I|UlQGUD�QDWXUHQ�RFK�RPVNDSD�VLQ�
YlUOG��9L�KDU�DWW�EUXND��XWDQ�DWW�I|UEUXND��MRUGHQV�UHVXUVHU��'HWWD�DQVYDU�VWUlFNHU�VLJ�
|YHU�JHQHUDWLRQHU��'HW�KDQGODU�EnGH�RP�UlWWYLVD�RFK�RP�UHVSHNW�I|U�YnUD�EDUQ�RFK�
EDUQEDUQV�IULKHW�

&HQWHUSDUWLHWV�YLVLRQ�I|U�6YHQVND�N\UNDQ

.\UNDQ�lU�HQ�SODWV�GlU�YL�VWLPXOHUDU�YDUDQGUD�DWW�Yl[D�WLOO�GH�PlQQLVNRU�YL�LQQHUVW�LQQH�lU��
'lUI|U�lU�GHW�YLNWLJW�DWW�VWlUND�GHW�ORNDOD�HQJDJHPDQJHW�L�I|UVDPOLQJHQ�RFK�I|UYDOWD�
N\UNDQ�Sn�HWW�VRFLDOW��HNRORJLVNW�RFK�HNRQRPLVNW�KnOOEDUW�VlWW��7LOOVDPPDQV�NDQ�YL�In�KHOD�
ODQGHW�DWW�OHYD��'HQ�ORNDOD�I|UVDPOLQJHQ�lU�GHQ�JUXQGOlJJDQGH�HQKHWHQ�L�YnU�N\UND��
)|UVDPOLQJVERU�ORNDOW�YlFNHU�HJQD�RFK�QlURGODGH�YLVLRQHU�RP�KXU�YL�NDQ�OHYD�
WLOOVDPPDQV�

(Q�|SSHQ IRONN\UND�� WLOOJlQJOLJ I|U�DOOD
6YHQVND�N\UNDQ�ILQQV�L�KHOD�ODQGHW��.\UNRUQD�Sn�ODQGHW�OLNVRP�N\UNRUQD�L�VWDGHQ�NDQ�DOOD�
Sn�VLWW�VlWW�JH�PLQQHVYlUGD�VWXQGHU��*HQRP�MXORWWD�RFK�N|UVnQJ��GRS�RFK�I|UYlQWDQVIXOOD�
NRQILUPDQGHU��EU|OORS�PHG�JODGD�PlQQLVNRU��EHJUDYQLQJ�PHG�K|JWLGOLJ�PXVLN�RFK�DYVNHG�
DY�QnJRQ�lOVNDG�HOOHU�JXGVWMlQVW�HQ�YDQOLJ�V|QGDJ��

*HQRP�RPVRUJ�RP�PlQQLVNRU�RFK�L�VDPDUEHWH�PHG�DQGUD�ELGUDU�6YHQVND�N\UNDQ�WLOO�
VDPKlOOVXWYHFNOLQJHQ��9L�VRP�N\UND�lU�QlUYDUDQGH�L�YDUGDJHQ�RFK�ILQQV�Sn�SODWV�I|U�
PlQQLVNRU�VnYlO�L�JOlGMH�VRP�L�NULV� VRUJ�RFK�NDWDVWURI��

9L�YLOO�DWW�YL�L�6YHQVND�N\UNDQ�VND�ELGUD�WLOO�VRFLDO�RPVRUJ�RP�PlQQLVNRU��'HW�NDQ�VNH�Sn�
VDPKlOOHWV�XSSGUDJ�VRP�XWI|UDUH�HOOHU�VRP�HQ�NUDIW�VRP�WDU�YLG�QlU�VDPKlOOHWV�DQVYDU�
XSSK|U�HOOHU�UHVXUVHUQD�VYLNHU��&HQWHUSDUWLHW�YlUQDU�RFK�YLOO�XWYHFNOD�GHW�LGHHOOD�
HQJDJHPDQJHW�I|U�PHGPlQVNOLJD�JlUQLQJDU�VRP�ILQQV�LQRP�6YHQVND�N\UNDQ�RFK�EODQG�
PnQJD�N\UNRWLOOK|ULJD��'HWWD�JlOOHU�LQWH�PLQVW�L�YnU�WLG��HQ�WLG�Gn�PnQJD�PlQQLVNRU�lU�
DUEHWVO|VD��HQVDPPD�RFK�NlQQHU�XWDQI|UVNDS��9L�VND�VW|GMD�GH�Q\DQOlQGD�Vn�DWW�GH�
LQWHJUHUDV�L�VDPKlOOHW��6YHQVND�N\UNDQ�VND�YDUD�HQ�PHGPlQVNOLJ�EDV�RFK�WU\JJ�IDPQ�L�HQ�
RUROLJ�YlUOG�± HQ�EU\JJD�PHOODQ�PlQQLVNRU��

6YHQVND�N\UNDQ�lU�HQ�GHO�DY�GHQ�YlUOGVYLGD�N\UNDQ��*HQRP�VLWW�LQWHUQDWLRQHOOD�DUEHWH��
$&7��NDQ�6YHQVND�N\UNDQ L�VDPYHUNDQ�PHG�DQGUD�N\UNRU�RFK�RUJDQLVDWLRQHU�DUEHWD�
OnQJVLNWLJW�PRW�IDWWLJGRP��I|UWU\FN�RFK�RUlWWYLVRU�UXQW�RP�L�YlUOGHQ�VDPW�DJHUD�VQDEEW�
YLG�KXPDQLWlUD�NDWDVWURIHU��6YHQVND�N\UNDQV�LQWHUQDWLRQHOOD�DUEHWH�VND�YDUD�HQ�NUDIW�I|U�
IUHG��I|UVRQLQJ�RFK�KnOOEDU�XWYHFNOLQJ��6YHQVND�N\UNDQ�L�XWODQGHW��6.87��lU�YLNWLJ�I|U�
PnQJD�VRP�ERU�RFK�YLVWDV�XWDQI|U�6YHULJH��'HOV�VRP�JXGVWMlQVWILUDQGH�I|UVDPOLQJ�PHG�
GLDNRQDOW�DUEHWH�OLNVRP�VLWW�KMlOSDQGH�DUEHWH�I|U�GHP�VRP�KDPQDW�L�IlQJHOVH�HOOHU�EOLYLW�
VMXND�



)|UVDPOLQJ�VRP�XWJnQJVSXQNW
)|UVDPOLQJHQ�lU�JUXQGHQ�L�N\UNDQV�DUEHWH��VDPWLGLJW�VRP�GHQ�lU�HQ�GHO�DY�HQ�
ULNVWlFNDQGH�IRONN\UND��&HQWHUSDUWLHW�YLOO�YlUQD�RFK�VWlUND�GHPRNUDWLQ�L�6YHQVND�N\UNDQ��
'HQ�ORNDOD�I|UVDPOLQJHQ�JHU�ElVW�P|MOLJKHW�WLOO�HQJDJHPDQJ��%HVOXW�VND�IDWWDV�Vn�QlUD�
PlQQLVNRU�VRP�P|MOLJW��)|UlQGULQJDU�LQRP�I|UVDPOLQJHQ�VND�Yl[D�XQGHULIUnQ��
&HQWHUSDUWLHW�VHU�SRVLWLYW�Sn�DWW�N\UNDQ�WDU�WLOOYDUD�P|MOLJKHWHQ�DWW�Q\ELOGD�I|UVDPOLQJDU�
Gn�VDPKlOOHWV�VWUXNWXU�I|UlQGUDV�RFK�I|U�DWW�VWlUND�GHW�ORNDOD�HQJDJHPDQJHW�

6YHQVND�N\UNDQ�± HQ�SODWV�GlU�PlQQLVNRU�NDQ�
Yl[D

´)|UVDPOLQJHQV�JUXQGOlJJDQGH�XSSJLIW�lU�DWW�ILUD�JXGVWMlQVW��EHGULYD�
XQGHUYLVQLQJ�VDPW�XW|YD�GLDNRQL�RFK�PLVVLRQ��6\IWHW�lU�DWW�PlQQLVNRU�VNDOO�
NRPPD�WLOO�WUR�Sn�.ULVWXV�RFK�OHYD�L�WUR��HQ�NULVWHQ�JHPHQVNDS�VNDSDV�RFK�
I|UGMXSDV��*XGV�ULNH�XWEUHGDV�RFK�VNDSHOVHQ�nWHUXSSUlWWDV�´

��8U�.\UNRRUGQLQJHQ

,�YDUMH�PlQQLVNDV�OLY�U\PV�YDUGDJ�RFK�IHVW��VRUJ�RFK�JOlGMH��VWXQGHU�DY�HQVDPKHW�RFK�
XSSOHYHOVHU�PDQ�YLOO�GHOD�PHG�DQGUD��6YHQVND�N\UNDQ�JHU�XWU\PPH�I|U�DOOW�GHWWD�RFK�VND�
HUEMXGD�HQ�JHPHQVNDS�GlU�PlQQLVNRU�InU�VW|G�DWW�XWYHFNODV��9DU�RFK�HQ�VND�NXQQD�Yl[D�
VRP�PlQQLVND�RFK�KD�P|MOLJKHW�DWW�KLWWD�PHQLQJ�L�VLWW�OLY��.\UNDQV�XSSJLIW�lU�DWW�KMlOSD�
RFK�VWlUND�PlQQLVNRU��'HW�KDQGODU�L�GMXSDVWH�PHQLQJ�RP�OLYVNUDIW�RFK�OLYVNYDOLWHW�

*HQRP�YnUW�HQJDJHPDQJ�LQRP�6YHQVND�N\UNDQ�YLOO�YL�YHUND�I|U�I|OMDQGH�

0|WHVSODWVHU�I|U�JHPHQVNDS�� *XGVWMlQVW

)|UVDPOLQJHQ�VND�YDUD�HQ�P|WHVSODWV�I|U�LQVSLUDWLRQ��HUIDUHQKHWVXWE\WH�RFK�PnQJIDOG�GlU�
PlQQLVNRU�NlQQHU�VLJ�YlONRPQD�RFK�YlO�EHP|WWD��0lQQLVNRU�VND�EOL�VHGGD�RFK�
EHNUlIWDGH��'HQ�VRP�OHYHU�PHG�QnJRQ�IRUP�DY�IXQNWLRQVYDULDWLRQ�VND�NXQQD�GHOWD�L�
N\UNDQV�JXGVWMlQVWOLY�

'lUI|U�YLOO�&HQWHUSDUWLHW�DWW�

� 6YHQVND�N\UNDQV�JXGVWMlQVWHU�VND�EHU|UD��JH�I|UGMXSQLQJ�RFK�OLYVPRG�VDPW�
SUlJODV�DY�GHODNWLJKHW��JHPHQVNDS�RFK�JOlGMH�

� 6YHQVND�N\UNDQV�DOOD�SUlVWHU�VND�KD�IRUWVDWW�YLJVHOUlWW��$OOD�SDU�VRP�|QVNDU�VND�
NXQQD�JLIWD�VLJ�N\UNOLJW�

� 'HQ�RPIDWWDQGH�N|U�YHUNVDPKHWHQ�VRP�ILQQV�LQRP�6YHQVND�N\UNDQ�lU�HQ�
IRONU|UHOVH�VRP�VND�VW|GMDV�RFK�XWYHFNODV��.|UVnQJ�lU�HWW�VODJV�I|UNXQQHOVH�RFK�HQ�
NlOOD�WLOO�JOlGMH�RFK�JHPHQVNDS�

� .\UNDQ�VND�YDUD�HQ�DNWLY�RFK�SRVLWLY�NUDIW�Sn�VRFLDOD�PHGLHU�I|U�DWW�P|WD�
PlQQLVNRUV�RUR�RFK�IXQGHULQJDU�RFK�HUEMXGD�JHPHQVNDS�RFK�XWYHFNOLQJ��

.\UNDQ�JHQRP�KHOD�OLYHW�± 8QGHUYLVQLQJ�	�0LVVLRQ

6YHQVND�N\UNDQ�KDU�KLVWRULVNW�IRUPDW�VWRUD�GHODU�DY�GHW�VYHQVND�VDPKlOOHW�PHG�GHQ�
NULVWQD�WUDGLWLRQHQ�RFK�KDU�HWW�IRUWVDWW�DQVYDU�I|U�GHWWD��6YHQVND�N\UNDQ�ILQQV�I|U�
PlQQLVNRU�L�ROLND�VLWXDWLRQHU��PLWW�L�OLYHW�JHQRP�VLWW�HQJDJHPDQJ�RFK�VRP�HQ�
VDPYHUNDQVSDUWQHU�L�VDPKlOOHW�



'lUI|U�YLOO�&HQWHUSDUWLHW�DWW�

� %DUQV�RFK�XQJDV�LGpHU�VND�In�WD�SODWV�L�I|UVDPOLQJHQV�YHUNVDPKHW��%DUQHWV�ElVWD�
VND�YDUD�HWW�SHUVSHNWLY�Sn�DOOW�VRP�KlQGHU�L�I|UVDPOLQJHQ�RFK�EDUQNRQVH�
NYHQVDQDO\V�HWW�YHUNW\J�I|U�GHWWD�

� 6YHQVND�N\UNDQ�VND�KD�IRUWVDWW�VDPYHUNDQ�PHG�VNRORU��K|JVNRORU��VMXNKXV�RFK�
IlQJHOVHU�I|U�DWW�P|WD�PlQQLVNRU�L�ROLND�VLWXDWLRQHU�

� 'HW�LGHHOOD�HQJDJHPDQJHW�VND�YlUQDV�RFK�XWYHFNODV�I|U�|NDG�GHODNWLJKHW��EnGH�L�
JXGVWMlQVWOLY�RFK�L�DQQDQ�I|UVDPOLQJVYHUNVDPKHW�

� 6YHQVND�N\UNDQV�LQWHUQDWLRQHOOD�DUEHWH��$&7��VND�ELGUD�WLOO�IUHG��I|UVRQLQJ��UlWWYLVD�
RFK�KnOOEDU�XWYHFNOLQJ��JHQRP�|PVHVLGLJW�XWE\WH�RFK�VDPYHUNDQ�I|U�HQ�ElWWUH�
YlUOG�

� 6YHQVND�N\UNDQ�VND�XWUXVWD�VLQD�ORNDOHU�PHG�GLJLWDOD�O|VQLQJDU�I|U�DWW�
IUDPWLGVVlNUD�YHUNVDPKHWHQ�I|U�DWW�|ND�WLOOJlQJOLJKHWHQ�RFK�W�H[��OLYHVlQGD�
N\UNOLJD�KDQGOLQJDU�

(Q�NUDIW�L�GHW�|SSQD�VDPKlOOHW�� 'LDNRQL

'LDNRQL�lU�DWW�KMlOSD�L�KDQGOLQJ�XWDQ�QnJRQ�DQQDQ�DYVLNW�lQ�DWW�JH�NUDIW�RFK�VW|G�WLOO�
PlQQLVNRU��9L�WURU�Sn�PlQQLVNDQV�LQQHERHQGH�I|UPnJD�RFK�YLOMD�DWW�SnYHUND�VLWW�OLY��
'LDNRQLQ�YLOO�RFNVn�VH�PlQQLVNDQ�L�VLQ�KHOKHW�RFK�P|WD�DOOD�KHQQHV�OLYVYLOONRU��9L�KMlOSHU�
LQWH�PlQQLVNRU�I|U�DWW�GH�lU�NULVWQD��XWDQ�YL�KMlOSHU�PlQQLVNRU�I|U�DWW�YL�lU�NULVWQD�

6YHQVND�N\UNDQ�VND�YDUD�|SSHQ�RFK�ILQQDV�I|U�DOOD��6lUVNLOW�GH�VRP�lU�XWVDWWD��HQVDPPD�
HOOHU�Sn�IO\NW��.\UNDQ�VND�W\GOLJW�EHP|WD�IUlPOLQJVILHQWOLJD��RGHPRNUDWLVND�NUDIWHU�RFK�
WHQGHQVHU��*HQRP�I|UVDPOLQJHQV�ORNDOD�DUEHWH�NDQ�6YHQVND�N\UNDQ�ELGUD�WLOO�HWW�|SSHW�
VDPKlOOH�RFK�YDUD�HQ�NUDIW�I|U�I|UElWWUDG�LQWHJUDWLRQ��I|U�I|UVWnHOVH�RFK�WROHUDQV��9LG�
NULVHU�RFK�NDWDVWURIHU�VND�N\UNDQ�NXQQD�JH�VW|G�RFK�I|UPHGOD�IUDPWLGVWUR�

'lUI|U�YLOO�&HQWHUSDUWLHW�DWW�

� 6YHQVND�N\UNDQ�PHG�NUDIW�VND�YHUND�I|U�DOOD�PlQQLVNRUV�OLND�UlWWLJKHWHU�RFK�YlUGH�
VDPW�EHMDND�|SSHQKHW�RFK�WROHUDQV��'HW�NDQ�VNH�JHQRP�HJHQ�YHUNVDPKHW�RFK�
VRP�HQ�W\GOLJ�U|VW�L�GHEDWWHQ�

� )|UVDPOLQJDUQD�NDQ�RFK�E|U�GULYD�VRFLDOD�YHUNVDPKHWHU�RFK�KDU�HQ�W\GOLJ�UROO�L�GHQ�
ORNDOD�XWYHFNOLQJHQ��'HW�NDQ�W�H[��KDQGOD�RP�I|UVNROD��lOGUHERHQGH��KHPWMlQVW�
PHQ�RFNVn�DUEHWH�WLOOVDPPDQV�PHG�Q\DQOlQGD��DNWLYLWHWHU�VRP�IUlPMDU�LQWHJUDWLRQ�
HOOHU�lU�ULNWDGH�WLOO�GH�VRP�LGDJ�lU�DUEHWVO|VD��

� 6YHQVND�N\UNDQ�VND�VDWVD�Sn�GLDNRQL�L�VDPYHUNDQ�PHG�NRPPXQHU�UHJLRQHU��
QlULQJVOLY�RFK�GHW�FLYLOD�VDPKlOOHW�I|U�DWW�EU\WD�HQVDPKHWHQ�RFK�XWDQI|UVNDSHW��
'LDNRQLQV�HIIHNWHU�RFK�WURYlUGLJKHW�|NDU�L�VDPYHUNDQ�PHG�DQGUD�DNW|UHU�VRP�
VW|WWDU�XWVDWWD�PlQQLVNRU�

)|UYDOWDUVNDS�I|U�HQ�KnOOEDU�PLOM|

&HQWHUSDUWLHWV�PLOM|DUEHWH�E\JJHU�Sn�|YHUW\JHOVHQ�RP�DWW�JRG�PLOM|�RFK�HNRQRPLVN�
XWYHFNOLQJ�JnU�KDQG�L�KDQG��2DYVHWW�RP�GHW�KDQGODU�RP�DWW�VRSVRUWHUD��KDQGOD�
NOLPDWVPDUW��E\JJD�HQHUJLVQnOW�HOOHU�YlOMD�HQ�PLOM|ELO�Vn�J|U�GHW�VNLOOQDG�I|U�PLOM|Q��'HW�
VND�YDUD�HQNHOW�DWW�OHYD�PLOM|YlQOLJW��6YHQVND�N\UNDQ�VND�YDUD�HQ�VWDUN�RFK�NlQG�DNW|U�
LQRP�PLOM|DUEHWHW�RFK DUEHWD�DNWLYW�I|U�RPVWlOOQLQJ�WLOO�HWW�KnOOEDUW�VDPKlOOH��ORNDOW�RFK�
JOREDOW�



'lUI|U�YLOO�&HQWHUSDUWLHW�DWW��

� 6YHQVND�N\UNDQ�VND�I|UYDOWDV�Sn�HWW�VRFLDOW��HNRORJLVNW�RFK�HNRQRPLVNW�KnOOEDUW�
VlWW�RFK�KD�W\GOLJD�RFK�PlWEDUD�PLOM|PnO�

� $UEHWHW�PHG�PLOM|GLSORPHULQJ�L�6YHQVND�N\UNDQ�VND�IRUWVlWWD���6RP�HQ�GHO�L�GHW�
DUEHWHW�VND�N\UNDQ�DUEHWD�PHG�DWW�NDUWOlJJD�RFK�JUDQVND�KXU�OHYHUDQW|UHU�RFK�
VDPDUEHWVSDUWQHUV�DUEHWDU�PHG�PLOM|�RFK�DUEHWVPLOM|�I|U�DWW�NXQQD�J|UD�DNWLYD�YDO�
L�VLQD�XSSKDQGOLQJDU��6YHQVND�N\UNDQ�E|U�YlOMD�ORNDOSURGXFHUDGH�OLYVPHGHO�

� 'HQ�ELRORJLVND�PnQJIDOGHQ�VND�YlUQDV�I|U�DWW�UlGGD�RFK�VN\GGD�XQLND�RFK�
XWURWQLQJVKRWDGH�DUWHU��-RUG� RFK�VNRJVEUXN�VND�I|UYDOWDV�Sn�HWW�DQVYDUVIXOOW�RFK�
PLOM|PlVVLJW�KnOOEDUW�VlWW�RFK�J|UD�RVV�PHU�REHURHQGH�DY�IRVVLOD�EUlQVOHQ�

� 6YHQVND�N\UNDQV�ORNDOHU�VND�VWlOODV�RP�WLOO�PLOM|DQSDVVDGH�RFK�HIIHNWLYD�
HQHUJLV\VWHP���.\UNDQ�VND�VDWVD�Sn�I|UQ\HOVHEDUD�HQHUJLNlOORU�VRP�YLQGNUDIW�RFK�
VROHQHUJL��/DGGVWROSDU�VND�ILQQDV�WLOOJlQJOLJD�YLG�YnUD�N\UNRU�RFK�VDPOLQJVORNDOHU�

.\UNDQ�VRP�NXOWXUElUDUH

.\UNRUQD�lU�YnUW�JHPHQVDPPD�NXOWXUDUY��.\UNRU�L�DOOD�GHODU�DY�ODQGHW�E|U�KnOODV�OHYDQGH�
Vn�OnQJW�GHW�lU�P|MOLJW��%lVW�VNHU�GHWWD�JHQRP�DWW�GH�DQYlQGV��.\UNRE\JJQDGHUQD�KDU�
VDPODGH�NXOWXUYlUGHQ�VRP�YLVDU�KXU�VDPKlOOH�RFK�NXOWXU�KDU�XWYHFNODWV�L�PHU�lQ�WXVHQ�
nU��bYHQ�YnU�WLG�VND�In�JH�DYWU\FN�L�N\UNRUXPPHQ��XWLIUnQ�VDPWLGHQV�EHKRY�RFK�
WDQNHVlWW�

'lUI|U�YLOO�&HQWHUSDUWLHW�DWW�

� 9nUD�N\UNRU�KnOOV�|SSQD�RFK�WLOOJlQJOLJD�I|U�DQYlQGQLQJ�Vn�P\FNHW�VRP�P|MOLJW�

� .\UNRE\JJQDGHUQD�RFK�GHVV�PLOM|HU�VND�VN\GGDV��YlUQDV�RFK�XWYHFNODV�I|U�DWW�
KnOODV�OHYDQGH�WLOO�NRPPDQGH�JHQHUDWLRQHU�

� .\UNRJnUGDUQD��VRP�I|U�PnQJD�lU�HQ�YLNWLJ�SODWV�I|U�VWLOOKHW�RFK�HIWHUWDQNH��
YnUGDV�RFK�lU�WLOOJlQJOLJD�

� .\UNDQV�NXOWXUOLY�VND�XWYHFNODV��0XVLN��ELOGNRQVW��GDQV��WHDWHU��OLWWHUDWXU�RFK�|YULJ�
NXOWXU�EHULNDU�I|UVDPOLQJVOLYHW�

$UEHWVPLOM|�RFK�MlPVWlOOGKHW

6YHQVND�N\UNDQV�I|UVDPOLQJDU�VND�YDUD�JRGD�DUEHWVJLYDUH�VRP�I|OMHU�GH�UHJOHU�RFK�
UHNRPPHQGDWLRQHU�VRP�ILQQV�RFK�VND�EHGULYD�HWW�V\VWHPDWLVNW�DUEHWVPLOM|DUEHWH��$UEHWHW�
PHG�MlPVWlOOGKHWVIUnJRU�lU�RFNVn�HQ�YLNWLJ�GHO�LQRP�6YHQVND�N\UNDQ�

'lUI|U�YLOO�&HQWHUSDUWLHW�DWW�

� 'HW�VND�ILQQDV�W\GOLJD�DQVYDUV� RFK�UROOI|UGHOQLQJDU�PHOODQ�I|UWURHQGHYDOGD��
DQVWlOOGD�RFK�LGHHOOD�PHGDUEHWDUH�L�I|UVDPOLQJDU�RFK�VWLIW��9DUMH�HQKHW�DQVYDUDU�
I|U�DWW�WD�IUDP�HQ�W\GOLJ�DQVYDUVI|UGHOQLQJ�

� 6YHQVND�N\UNDQ�VND�YDUD�HQ�I|UHELOG�LQRP�DUEHWVPLOM|��*HQRP�NYDOLWHWVDUEHWH�VND�
EO�D� IUnJRU�NULQJ�PREEQLQJ��VH[XHOOD�WUDNDVVHULHU��VlNHUKHW�RFK�HQVDPDUEHWH�
EHKDQGODV�Vn�DWW�DUEHWVPLOM|Q�I|UElWWUDV�

� 6YHQVND�N\UNDQ�VND�NRQWLQXHUOLJW�DUEHWD�PHG�HWW�DNWLYW�OHGDUVNDS��
NRPSHWHQVXWYHFNOLQJ�RFK�I|UHE\JJDQGH�DY�RKlOVD�



� /lPSOLJ�IRUWELOGQLQJ�JHV�WLOO�DQVWlOOGD�VRP�DUEHWDU�Sn�N\UNRJnUGDUQD��Gn�GH�RIWD�
P|WHU�PlQQLVNRU�L�VYnUD�VLWXDWLRQHU�RFK�VLQQHVVWlPQLQJDU�

� 6YHQVND�N\UNDQ�YHUNDU�I|U�|NDG�MlPVWlOOGKHW�PHOODQ�N|QHQ�QlU�GHW�JlOOHU�
OHGDUVNDS�VDPW�L�DOOD�I|UHNRPPDQGH�\UNHVJUXSSHU�RFK�GHUDV�O|QHDYWDO�

)DVWVWlOOW DY SDUWLVW\UHOVHQ ������


